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JUi . :
, Japanese and European business leaders called Friday for
- creation of a public-private task force to discuss ways to
integrate their economies. : _
The Japan-EU Business Dialogue Round Table, a group of
Japanese and European executives, stressed the need for J apan

and the European Union to conclude an economie integration - -

pacttoeliminate tariffs and set common rules on food safety.
The pact would also unify corporate accounting standards,
and medical equipment and environment regulations,
The proposal was put to Prime Minister Yasuo Fukuda.
Japaneseindustry is concerned that the country will lose

business opportunities with the EUbecause rival South Korea is -

intalks with the EU on a free-trade pact.
;. Japanese companies want the EU to scrap the high tariffs
" thathave been imposed on their most competitive products,
including automobiles. ' :

. In2006, Japan's exports to the EU totaled ¥10 trillion, while its ‘

imports from the region came to ¥7 trillion, J apan makes 68
percent of imports from the EU tariff-free, while the EUs
tariff-freeratio37 percent for imports from Japan.
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